RUNAWAY BAY HOMEOWNERS ASSOCIATION, INC.
2004 AUDIT COMMITTEE RESOLUTION
Fiscal Resolution No. F05-02

WHEREAS, the Board of Directors is responsible for the overall operation of the
Association;

WHEREAS, the Directors are fiduciaries of the Association and as fiduciaries are
responsible for the Associations finances; must act with care in fulfilling their
responsibilities; and remain loyal to the Association and its members;

WHEREAS, the fiscal health of the Association has a direct impact on every member of
the community, proper management of financial operations is an important element of
building a better community;

NOW, THEREFORE, BE IT RESOLVED THAT the Board of Directors hereby appoints
the property owners listed below to a 2004 Audit Committee. The Committee is
requested to (1) review the financial books and records of the Association from the time
that the property owners took control of the Association, April 8, 2004, through
December 31, 2004 and (2) submit a report to the Board of Directors on its findings and
conclusions. This Committee is not a standing committee of the Association and will be
automatically dissolved after it submits its final report to the Board of Directors.

2004 Audit Committee Members:
Fred Bragg

Stephen Richter
Judith Winters



Resolution No. F05-02, 2004 Audit Committee

RUNAWAY BAY HOMEOWNER'’S ASSOCIATION
RESOLUTION ACTION RECORD

Resolution Type: Fiscal Number: F05-02
Pertaining to: 2004 Audit Committee

Duly adopted at a meeting of the Board of Directors of Runaway Bay Homeowner’s
Association, held February 5, 2005.

Motion by Seconded by

OFFICER AND TITLE VOTE RECORD

YES NO  ABSTAIN ABSENT

Roger Winters, President

Michael Lobue, Vice President/Treasurer

Karen Bragg, Secretary

William Wallace, Director

James A. Slagle, Director

This Resolution Effective, February 5, 2005.
ATTEST:

DATE

Roger Winters, President

DATE

Karen Bragg, Secretary

FOR ASSOCIATION RECORDS

| hereby certify that a copy of the foregoing Policy Resolution was posted to the
Book of Resolutions and a copy of this Resolution and any associated documentation
was mailed and/or hand-delivered to all members of the Runaway Bay Homeowner's
Association at their address of record on this day of , 200

Runaway Bay HOA Property Owner Services Manager
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